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On Aug. 16, government spokespersons announced major tariff reductions on imports of food
and beverages, and medical instruments, among other products. Effective next week, a 5% tariff
will be applied to sugar, non-alcoholic beverages, wines, milk products, eggs, meats, cereals and
flours. At present, tariffs on these products range from 13% to 29%. The government also reduced
tariffs to 5% on medical instruments not manufactured in Argentina. Import tariffs on these
products average 13%. Next, tariffs on 2,400 products that have not been imported during the past
12 months were reduced to 16%. Tariffs on these items currently range from 18% and 24%. Since an
average 13% price hike on fuels entered into effect Aug. 13, food prices have jumped 30%. Deputy
Industry Minister Jorge Pereyra de Olazabal said that the new rulings are intended to put a brake
on unjustified maneuvers by oligopolies and monopolies. While demand has been falling, he added,
some companies have increased prices, and thus intensified the nation's economic recession. (Basic
data from EFE, 08/16/90)

-- End --

©2011 The University of New Mexico,
Latin American & Iberian Institute.
All rights reserved.

Page 1 of 1

